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Bill Type and Number: Resolution 2018-740
Sponsor: Council President Bowman
Date of Introduction: October 23, 2018
Committee(s) of Reference: R

Date of Analysis: October 25, 2018
Type of Action: Reappointment

Bill Summary: This bill reappoints Jeffrey E. Bernardo, CFA as a member of the Board of Trustees of the City of Jacksonville Retirement System, for a second full three-year term, ending December 10, 2021. 
Background Information: The Board of Trustees of the City of Jacksonville Retirement System is established in accordance with Chapter 120, Ordinance Code, and charged with the responsibility for administering the Jacksonville General Employees Pension Fund and the authority and duty, to hire actuaries, investment managers, performance evaluators and such other professional, technical or other advisors as it deems necessary.  Section 120.102, Ordinance Code, provides that two of the members of the board shall be citizens, with professional experience in finance, investments, economics, pension management, pension administration and/or accounting, appointed by the Council.  
Mr. Bernardo received a master’s degree in business administration from Northwestern University and is a Chartered Financial Analyst.  He is the President and CEO of Augustine Asset Management and resides in within Council District #3.
Attendance: According to information provided by the staff for the board, Mr. Bernardo has an attendance of 94% (31 of 33).
	
	Meetings Held
	Meetings Attended

	2016
	13
	13

	2017
	11
	10

	2018
	9
	8

	Total
	33
	31


Policy Impact Area: Jacksonville Retirement System Board of Trustees operations

Fiscal Impact: Anticipated to be minimal.
Analyst: Distel
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